UPDATED RESUME - PUBLIC HEARING - FY2017 BUDGET AMENDMENT OF UP
TO $16,970,087 RELATED TO SPRING 2017 DEBT ISSUE

MARCH 14, 2017

A public hearing is being held on March 14, 2017 on a FY2017 proposed budget amendment of
up to $16,970,087. This amendment is associated with the spring 2017 debt issuance for
approved Capital Projects that have not already been appropriated to the FY2017 budget. A
project listing is shown below.

APPROVED/APPROPRIATED PROJECTS

The maximum required FY2017 budget amendment is $16,412.860.

Approved
# Item Description Amount
1 |Public Safety Radio Consultant S 174,435.00
2 |Police Vehicles S 400,000.00
3 |Parks & Recreation CIP {Paving) S  38221.00
4 |Parks & Recreation - Scott Park Field Improvements S 190,007.00
5 |Central Wellness Center Asbestos Removal S 87,250.00
6 |Central Wellness Center Pipe Repair S 140,000.00
TOTAL APPROVED PROJECTS $ 1,029,913.00
ADDITIONAL PROJECTS FOR FINANCING
# Item Description AS UPDATED
7 |Public Safety Radio Project (Phase |1l Consulting too) *** $14,005,790.00
8 |Route 10 Fire Station - A/E & Construction $  500,000.00
9 |Broad Band S 1,000,000.00
10 |RCIJA Roof Refurbish S 56,000.00
11 |Harrison Elementary Windows $ 217,500.00
South Elementary Windows - $135,000; REMOVED FROM
12 |BORROWING; IDENTIFIED ALTERNATE FUNDING
13 |Parks & Recreation - Scott Park Irrigation S  94,669.00
14 [Parks & Recreation - Scott Park Electrical S  53,573.00
15 |Parks & Recreation - Scott Park Fencing S 39,000.00
16 |Parks & Recreation Canoe Launch S 39,488.00
17 |Parks & Recreation Moore Middle Athletic Complex S 106,840.00
18 |Estimated Debt Issuance Costs S 300,000.00
TOTAL ADDITIONAL PROJECTS FOR CONSIDERATION - FOR
BUDGET AMENDMENT 16,412,860.
GRAND TOTAL DEBT ISSUANCE - MAX $17,442,773.00

*** At this time, staff is recommending that borrowing for the Public Safety Radio project be
split between 2017 and 2018. This recommendation is based upon projected affordability of
required interest payments in the FY2018 budget, and due to the estimated project timeline
spanning at least two fiscal years.
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UPDATED RESUME - PUBLIC HEARING - FY2017 BUDGET AMENDMENT OF UP
TO $16,970,087 RELATED TO SPRING 2017 DEBT ISSUE

Staff is recommending a maximum borrowing of $10,000,000. Based on the flexibility in the
RFP and bids received, the board can elect to borrow $5,000,000 or $10,000,000.

1f $5,000,000 is borrowed, a budget amendment / appropriation of $3,970,087 will be needed.

APPROVED/APPROPRIATED PROJECTS $5 MILLION OPTION*
Approved

# Item Description Amount FY2017 Borrowing | FY2018 Borrowing |

1 |Public Safety Radio Consultant $ 174,435.00] | S 174,435.00 | $ -

2 |Police Vehicles $ 400,000.00| | $ 400,000.00 | $ -

3 _|Parks & Recreation CiP (Paving) $ 38,221.00| | $ 38,221.00] $ -

4 |Parks & Recreation - Scott Park Field Improvements $  190,007.00 S 190,007.00 | $ -

5 |Central Wellness Center Asbestos Removal $ 87,250.00| | $ 87,250.00 | $ -

6 |Central Wellness Center Pipe Repair S 140,000.00 S 140,000.00 | S -
TOTAL APPROVED PROJECTS $ 1,029,913.00 $ 1,029,913.00 $ -
ADDITIONAL PROJECTS FOR FINANCING

# Item Description AS UPDATED FY2017 Borrowing | FY2018 Borrowing

7 _|Public Safety Radio Project (Phase Ili Consulting too) *** $ 14,005,790.00| | S 1,563,017.00 | $ 12,442,773.00

8 |Route 10Fire Station - A/E & Construction S 500,00000]| ]S 500,000.00 | $ -

9 |Broad Band $ 1,000,000.00| | $§ 1,000,000.00 | $ -

10 |RCIA Roof Refurbish S 56,000.00] | $ 56,000.00 | $ -
11 |Harrison Elementary Windows S 217500001 | $ 217,500.00 | $ -
12 |South Elementary Windows - $135,000 [REMOVED] S - S - $ -
13 |Parks & Recreation - Scott Park Irrigation S 94,669.00| | $ 94,669.00 | $ -
14 |Parks & Recreation - Scott Park Electrical S 53,573.00| | $ 53,573.00 | $ -
15 |Parks & Recreation - Scott Park Fencing $ 39,000.00| | $ 39,000.00 | $ -
16 |Parks & Recreation Canoe Launch $ 39,488.00| | $ 39,488.00 | $ -
17 |Parks & Recreation Moore Middle Athletic Complex S 106,840.00 S 106,840.00 | S -
18 |Estimated Debt Issuance Costs S 300,00000] | $ 300,000.00 | $ -
TOTAL ADDITIONAL PROJECTS FOR CONSIDERATION - FOR - S
BUDGET AMENDMENT $16,412,86000 (5 3,970,087.00)$ 12,442,773.00
GRAND TOTAL DEBT ISSUANCE $17,442,773.00 $ 5000,000.00 $ 12,442,773.00

Item #12, South Elementary Windows, will being funded using available Cash Proffer funds and
was removed from the borrowing total above.
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UPDATED RESUME - PUBLIC HEARING - FY2017 BUDGET AMENDMENT OF UP

TO $16,970,087 RELATED TO SPRING 2017 DEBT ISSUE

If $10,000,000 is borrowed, a budget amendment / appropriation of $8,970,087 will be needed.

APPROVED/APPROPRIATED PROJECTS $10 MILLION OPTION
Approved

# Item Description Amount FY2017 Borrowing | FY2018 Borrowling |

1 |Public Safety Radio Consultant $ 174,435.00| | § 174,435.00 | $ -

2 |Police Vehicles $ 400,00000| | $ 400,000.00 | $ -

3 _]Parks & Recreation CIP (Paving) S 38,221.00| | S 38,221.00 | $ -

4 |Parks & Recreation - Scott Park Field Improvements $ 190,007.00] | $ 190,007.00 | $ -

5 |Central Wellness Center Asbestos Removal $ 87,250.00| { S 87,250.00{ $ -

6 |Central Wellness Center Pipe Repair $ 140,000.00| | S 140,000.00 | $ -
TOTAL APPROVED PROJECTS $ 1,029,913.00 S 1,029,913.00 $ -
ADDITIONAL PROJECTS FOR FINANCING

# Item Description AS UPDATED FY2017 Borrowing | FY2018 Borrowing |

7 _|Public Safety Radio Project {Phase il Consulting too) *** $ 14,005,790.00| | $  6,563,017.00 | $ 7,442,773.00

8 |Route 10Fire Station - A/E & Construction $ 500,000.00] | $ 500,000.00 | $ -

9 {Broad Band $ 1,000,000.00 5 1,000,000.00 | $ -

10 |RCJA Roof Refurbish S 56,000.00] | $ 56,000.00 { $ -
11 |Harrison Elementary Windows S 217,500.00] | $ 217,500.00 | $ -
12 |South Elementary Windows - $135,000 [REMOVED] S - S - S -
13 |Parks & Recreation - Scott Park Irrigation S 94,669.00 | | S 94,669.00 | § -
14 |Parks & Recreation - Scott Park Electrical $ 53,573.00| | $ 53,573.00 | $ -
15 |Parks & Recreation - Scott Park Fencing S 39,000.00 | | S 39,000.00 | $ -
16 |Parks & Recreation Canoe Launch S 39,488.00( | § 39,488.00 | $ -
17 [Parks & Recreation Moore Middle Athletic Complex S 106,840.00| | 106,840.00 | S -
18 |Estimated Debt Issuance Costs S 300,000.00) | S 300,000.00 | $ -
TOTALADDITIONAL PROJECTS FOR CONSIDERATION - FOR —
BUDGET AMENDMENT $ 16,412,860.00 (5\ ““8_,_92910879 $ 7,442,773.00
GRAND TOTAL DEBT ISSUANCE $ 17,442,773.00 $ 10,000,000.00 $ 7,442,773.00

Item #12, South Elementary Windows, will being funded using available Cash Proffer funds and
was removed from the borrowing total above.

A PowerPoint presentation that introduces the public hearing is included for board review.

Staff requests adoption of resolution related to budget amendment on March 28, 2017.
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COUNTY OF PRINCE
GEORGE
NOTICE OF PUBLIC HEAR-
ING
PROPOSED AMENDMENT
TO FY17 BUDGET

Notice is hereby given
pursuant to § 15.2-2506,
Code of Virginia (1950, as
amended), that the Prince
George County Board of
Supervisors will conduct a
public hearing for the
purpose of receiving com-
ments on a proposed
amendment to the
FY2016-17 Prince George
County Annual Fiscal Plan
(the “Budget”) during its
regular meeting of Tues-
day, March 14, 2017, be-
ginning at 7:30 p.m., in
the Boardroom of the
County Administration
Building, Third Floor, 6602
Courts Drive, Prince
George, Virginia. All inter-
ested citizens are invited
to attend and participate
in the public hearing.
The current FY2016-17
budget is $111,834,604.
The proposed budget
amendment would add
up to $16,970,087 to the
FY2016-17 budget to fund
completion of the follow-
ing capital improvement
projects:

(i) Public Safety Radio Re-
placement;

(ii) Route 10 Fire Station
Construction;

(iii) Broadband Initiatives;
(iv) Various School Facility
Window Replacements;
(v) Parks & Recreation
Scott Park Field and Facil-
ity Improvements;

(vi) Parks & Recreation
Appomattox River Canoe
Launch addition;

(vii) Parks & Recreation
Baseball Field Improve-
ments — JEJ Moore Middle
School Complex;

(viii) Riverside Criminal
Justice Agency Roof Re-
furbish;

A copy of materials re-
lated to the proposed
budget amendment can
be examined in the
County Administration
Department of the
County Administration
Building. The building is
open from Monday - Fri-
day, 8:30 AM - 5:00 PM.
Any person requiring as-
sistance to participate in
the public hearing is
asked to contact Teresa
Knott at 722-8600 prior to
the public hearing so that
appropriate arrange-
ments can be made.

By Authority of

Percy C. Ashcraft, County
Administrator

COUNTY OF PRINCE
GEORGE




