UPDATED RESUME - PUBLIC HEARING - ISSUANCE OF UP TO $18M GENERAL
OBLIGATION BONDS - SPRING 2017 DEBT ISSUE

MARCH 14, 2017
A public hearing is being held on March 14, 2017 related to spring 2017 debt issuance. Up to
$18Million in General Obligation Bonds will be issued for approved FY2017 Capital Projects.

A project listing is shown below.

APPROVED/APPROPRIATED PROJECTS

Approved
# Item Description Amount
1 |Public Safety Radio Consultant S 174,435.00
2 |Police Vehicles S 400,000.00
3 |Parks & Recreation CIP (Paving) S  38,221.00
4 |Parks & Recreation - Scott Park Field Improvements S 190,007.00
5 |Central Wellness Center Asbestos Removal S 87,250.00
6 |Central Wellness Center Pipe Repair S 140,000.00
TOTAL APPROVED PROJECTS $ 1,029,913.00
ADDITIONAL PROJECTS FOR FINANCING
# Item Description AS UPDATED
7 |Public Safety Radio Project {Phase Il Consulting too) *** $14,005,790.00
8 |Route 10Fire Station - A/E & Construction S 500,000.00
9 |Broad Band $ 1,000,000.00
10 |RCJA Roof Refurbish S 56,000.00
11 |Harrison Elementary Windows S 217,500.00

South Elementary Windows - $135,000; REMOVED FROM
12 |BORROWING; IDENTIFIED ALTERNATE FUNDING
13 [Parks & Recreation - Scott Park Irrigation S  94,669.00
14 |Parks & Recreation - Scott Park Electrical S 53,573.00
15 |Parks & Recreation - Scott Park Fencing S 39,000.00
$
$
$

16 |Parks & Recreation Canoe Launch 39,488.00

17 |Parks & Recreation Moore Middle Athletic Complex 106,840.00

18 |Estimated Debt Issuance Costs 300,000.00
TOTAL ADDITIONAL PROJECTS FOR CONSIDERATION - FOR

BUDGET AMENDMENT $16,412,860.00

GRAND TOTAL DEBT ISSUANCE - MAX $17,442,773.00

***At this time, staff is recommending a $10,000,000 maximum borrowing due to projected
affordability of required interest payments in the FY2018 budget, and due to the ability to spread
borrowing for the Public Safety Radio project over two years due to its projected timeline.

A PowerPoint presentation that introduces the public hearing is included for board review.

Staff requests adoption of resolution related to debt issuance on March 28, 2017.
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NOTICE OF PUBLIC HEAR-
ING OF THE BOARD OF
SUPERVISORS OF THE
COUNTY OF PRINCE
GEORGE, VIRGINIA TO
CONSIDER ADOPTION OF
A RESOLUTION AUTHOR-
IZING THE ISSUANCE OF
GENERAL OBLIGATION
BONDS IN THE MAXIM-
UM PRINCIPAL AMOUNT
OF UP TO $18,000,000

The Board of Supervisors|
of the County of Prince
George, Virginia, will hoid
a public hearing on Tues-|
day, March 14, 2017 at|
7:30 p.m. in the County|
Administration Building,
Boardroom, Third Floor,
6602 Courts Drive, Prince|
George, Virginia 23875, to
consider adoption of a
resolution authorizing the
issuance of general oblig-|
ation bonds, notes or oth-|
er obligations of the
County in a maximum
principal amount not to
exceed $18,000,000. The|
bond proceeds are expec-|
ted to be used to finance
various capital projects for
County purposes that in-|
clude: (i) the purchase of|
police vehicles; (ii) a new|
public safety radio system;|
(iii) improvements to the!
Route 10 fire station; (iv)
the enhancement of
|broadband access to
County schools, busi-|
nesses and residents; (v)
various school window re-
Iplacements; (vi) athletic|
court surface pavinE
projects; (vii) Scott Par| r
Field and related facility
improvements; (viii) the
addition of a canoe ramp
at the Appomattox River
Park and Recreation facil-
ity; (ix) baseball field im-|
provements at the JEJ
Moore Middle School
compiex; (x) roof refur-
bishment for the criminal
justice building; and (xi)
asbestos removal and pipe
replacement at the Cent-|
ral Wellness Center facil-|
ity.

The County anticipates
that more than ten per-
cent of the maximum
principal amount of the
$18,000,000 in bond pro-|
ceeds for the purposes de-
scribed above will be used
to finance the public
safety radio system im-

rovements and the en-

ancement of broadband‘
access in the County. The
proposed resolution will
provide that the bonds,
notes or other obliga-|
tions are to be general
obligations, the payment
of which will be secured
Jby the County’s pledge of
its full faith and credit|
and taxing power.

All interested persons may
appear and present their
Jviews at the public hear-|
ing. A draft of the full
text of the resolution is|
on file in the office of the
County Administrator and
is also available for public
inspection during normal
Jbusiness hours and is|
available on the County’s
web-site at
http://www.princegeorge-
countyva.gov. Anyone
needing assistance or ac-
commodation under the
provisions of the Americ-
ans with Disabilities Act
should call the County Ad-
ministrator’'s Office at|
(804) 722-8600 at least
five (5) days in advance of|
the public hearing.

BOARD OF SUPERVISORS
OF THE

COUNTY OF PRINCE
GEORGE, VIRGINIA




